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Item 7.01. Regulation FD Disclosure

On May 13, 2016, Profire Energy, Inc. (the "Company") received a letter ("Notice") from The NASDAQ Stock Market LLC
("Nasdaq") notifying the Company that, because the closing bid price for its Common stock was below $1.00 per share for the previous
30 consecutive business days, it no longer complied with the minimum bid price requirement for continued listing on The Nasdaq Capital
Market pursuant to Nasdaq Marketplace Rule 5550(a)(2). The letter also stated that the Company was granted an initial compliance
period of 180 calendar days, or until November 9, 2016, to regain compliance with the Minimum Bid Price Requirement pursuant to
Nasdaq Marketplace Rule 5810(c)(3)(A). The letter indicated that if, at any time during the 180 day compliance period, the closing bid
price of the Common Stock is at least $1.00 for a minimum of ten consecutive business days, Nasdaq will provide the Company with
written confirmation that it has achieved compliance with the minimum bid price requirement.

On July 8, 2016 the Company received a letter from Nasdaq notifying the Company that for the previous 10 consecutive
business days, from June 23 to July 7, 2016, the closing bid price of the Company's common stock was $1.00 per share or greater, and that
the Company regained compliance with Marketplace Rule 5550(a)(2) and this matter is now closed.
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